FINANCIAL PLANNING QUESTIONNAIRE

In order to do the best job in developing a comprehensive financial plan, each of the six components of financial planning needs to be examined.  Your analysis will cover:  (1) Financial Position; (2) Protection Planning; (3) Investment Planning; (4) Income Tax Planning; (5) Retirement Planning; and (6) Estate Planning. *

Setting goals is the most important step in the entire financial planning process.  As you Personal Financial Planner, I need to know all of your goals – dreams, commitments, obligations – in order to give you the service you certainly deserve.  Please take time and be thoughtful in your responses.





FINANCIAL POSITION

1) Do you anticipate any changes in your income?  Why?

2) What is a comfortable cash reserve for you?  $_________

3) How do you view yourself as a money manager?

4) Would you be willing to make changes in your lifestyle to achieve your financial planning goals?

5) What portion of your monthly income are you willing to devote to savings or investments?

6) What is your biggest financial worry?

7) What were the best and worst investments you ever made?

8) Are there any investments that you are particularly interested in owning?  Are there securities that you would prefer not to own?

9) To whom have you turned for financial advice in the past?  What did you like best and least about his/her service?

10) What is happening now in your life that makes you receptive to working with a Financial Planner?

* These components are identified and established by the College for Financial Planning of Denver, Colorado, and are endorsed by the International Board of Standards and Practices for Certified Financial Planners.

PROTECTION PLANNING

1) When is the last time your insurance policies were reviewed?  

2) Are you open to an analysis of your current insurance policies?

3) If your insurances need altering, are there any specific types of insurance plans that you are interested in owning?

4) Does your profession require you to carry malpractice insurance?

5) Who has been your insurance advisor(s)?  How would you evaluate his/her service?

6) How would you rate your current protection-planning portfolio?

7) Why do you think you should own life insurance?

Disability Income Planning

1) What monthly income (in today’s dollars) would you need if you were to become disabled?  $_______

2) Are you dependent on your earned income to provide for your financial needs?

3) How long could you go without an income?

4) What sources of income other than disability policies would you have if you became disabled?

5) Which of the following is your most vital and valued asset?

__ your home
__ your auto(s)

__your land

__ your ability to earn an income

Survivor Income Planning

1) Given that you are single or married, is there anyone who is financially dependent upon you who would need income following your death?

2) What monthly income (today’s dollars) would that person(s) require if you were to die tomorrow? 

In the area of protection planning we can analyze other scenarios that allow you to change such premature death/disability factors as income and expense amounts, tax rates, amounts of goals to be funded in the event of death or disability.  This gives you the opportunity to examine your situation if certain factors changed.  Please tell me about any alternatives you would like to see examined.

INVESTMENT PLANNING

Are there any short or long-term goals (not related to the major topics listed) that you are working toward?

Goal #1

Amount of money I’ll need  $___________

I would like to achieve this goal in ___ year(s).

Goal #2

Amount of money I’ll need  $___________

I would like to achieve this goal in ___ year(s).

Goal #3

Amount of money I’ll need  $___________

I would like to achieve this goal in ___ year(s).

(For any of your goals we have the ability to analyze alternative time frames and amounts.  Please indicate which goals for which you would like to see an alternative shown.)

            RETIREMENT PLANNING

1) At this point in your life, how do you envision your retirement lifestyle?

2) At what age do you plan to retire?

Would you like to see alternative retirement dates analyzed?

(For example, many of my clients are unsure as to whether or not they can afford to retire early and they want to see analysis two possible retirement dates.  My planning service can show you different retirement ages.)

__  Yes  I’d also like to see retirement at ages __ / __ analyzed.

__  No

3) What monthly income will you want to have during retirement?

$ __________ (in today’s dollars) 

Would you like to see alternative retirement incomes analyzed?

__  Yes  I’d also like to see an annual income of $_________ analyzed.

__  No

4) Do you expect your income need will drop at some point during your retirement years?
If so, at what age and to what amount?  

Age ___  $__________ (in today’s dollars)

5) Do you plan on supplementing your income by working part time?  Tell me about this.

6) Do you believe that social security will be available for you when you retire?  Do you wish to include it as part of our planning?

ESTATE PLANNING

1) What is your estimate on the size of your gross estate (assets + insurance death benefit)?

2) What type of estate planning have you done in the past?

3) Who have you relied on for your estate planning needs?  How do you rate his/her services?

4)  Do you have a will?  When was it last updated?

5)   Have you established trusts?   What types?

6)   To whom do you plan to leave your estate to upon your death (& spouse’s death)

5) Are you interested in making gifts to charitable organizations either during your  lifetime or at your death?  Tell me about that. 

6)  What amounts, if any, do you expect in inheritances?

9)    If you or your spouse were to need long term care, what is your plan to provide/pay 

       for that care?

7)  If your parents/other family members were to need long term care, what is your plan for them?

11)  What is your estimation of the annual costs in your area for nursing home care? 

        Home health care?

INCOME TAX PLANNING

1) What is your current income tax bracket?

2) How much tax did you pay last year?

3) What is your attitude about you current tax situation?

4) What tax planning strategies have you used in the past?

5) Do you anticipate any circumstances that will alter your tax situation?

6) Do you participate in employer-sponsored plans that offer tax benefits?

7) Who is your tax advisor?  How satisfied are you with his/her services?

8) Would you like to see an analysis of your tax situation using a different set of assumptions?

Please advise me on this.




EDUCATION PLANNING

1) Do you have plans to continue your education?

2) Are there any employer-sponsored plans in place that would assist in paying for your continued education?

3) Are there children for whom you would like to finance college?  Bear in mind that each individual is different in talents, goals, and needs…  What is the dollar amount (in today’s dollars) that you expect to furnish toward education?

Please share some of your attitudes about financing a child’s education…For example: Do you expect the children to work for part of their schooling expenses?  Do any of the children display talents that may earn them scholarships?  What are your attitudes about loans for education?  (Any comments or feelings that you share will be helpful to me in the planning process).

Child/Student 1

$________ per year for ___ years of private elementary education

$________ per year for ___ years of private secondary education

$________ per year for ___ years of college education

$________ per year for ___ years of graduate school education

Child/Student 2

$________ per year for ___ years of private elementary education

$________ per year for ___ years of private secondary education

$________ per year for ___ years of college education

$________ per year for ___ years of graduate school education

Child/Student 3

$________ per year for ___ years of private elementary education

$________ per year for ___ years of private secondary education

$________ per year for ___ years of college education

$________ per year for ___ years of graduate school education

